THE LULL BEFORE THE STORM
was about to assume the position, albeit with restrictions,
his father recovered, to the obvious sorrow of the prospec-
tive Regent and his friends. The King was cured by one
Willis, who had been a clergyman. When George heard
that his doctor had been in Holy Orders he expressed his
disapproval of the change, whereupon Willis remarked
that Christ went about healing the sick; to this the King
answered, "Yes, but I never heard that he had seven
hundred pounds a year for doing so." The country was
saved a great deal by the King's recovery, for the Prince
was incorrigible. Three years later the running of his
horse "Escape" was challenged at Newmarket, and the
First Gentleman of Europe was warned off the Turf.
The national finances were almost as complicated as the
affairs of the Royal Family, as might have been expected
in view of the methods adopted by North. There was a
deficit of £6,000,0005 which Pitt, who was Chancellor of
the Exchequer as well as Prime Minister, had to face.
There was also a floating debt of £14,000,000. One of
his first acts was to throw open to public competition all
tenders for Government loans, and the old jobbery was
eliminated by having each proposal officially opened at
the Bank of England. Pitt's measures were sound rather
than sensational. He began by funding half the floating
debt, and imposing taxes on such things as race-horses,
men's hats, ribbons, and gauzes. Next year he completed
the funding of the debt, but there was still a deficit, and
it was met by fresh taxation, this time on shops and
female servants. By 1786 there was a surplus of £900,000,
and this was used as the basis of the sinking fund which
was now established. Once a quarter £250,000 was to
be paid to six commissioners for the purchase of stock,
and the interest on this was to be invested in the same
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